FEDERAL RESERVE BANK
OF NEW YORK

Fiscal Agent of the United States

[Circular No. 1137
October 6, 1932

$450,000,000

(or thereabouts)
Offering of United States of America 3 Per Cent Treasury Notes Series B-1937
Dated and bearing interest from October 15, 1932 Due April 15, 1937

To all Banks and Trust Companies in the Second
Federal Reserve District and Others Concerned:

The following statement by Acting Secretary of the Treasury Ballantine was today
made public:

The Treasury is today offering for subscription at par and accrued interest, through the Fed-
eral Reserve Banks, $450,000,000, or thereabouts, 3 per cent four and one-half year Treasury
notes of Series B-1937.

The notes will be dated October 15, 1932 and will bear interest from that date at the rate
of 3 per cent per annum payable semiannually. They will mature on April 15, 1937, and will not
be subject to eall for redemption prior to that date.

The prinecipal and interest of the notes will be payable in United States gold coin of the pres-
ent standard of value.

The notes will be exempt, both as to principal and interest, from all taxation (except estate or
inheritance taxes) nmow or hereafter imposed by the United States, any State, or any of the
possessions of the United States, or by any local taxing authority.

Applications will be received at the Federal Reserve Banks. The Treasury will accept in
payment for the new notes, at par, Treasury certificates of indebtedness of Series T0-1932 matur-
ing Oectober 15, 1932, and subscriptions in payment of which such Treasury certificates of indebt-
edness are tendered will be given preferred allotment.

The notes will be issued in bearer form only, in denominations of $100, $500, $1,000, $5,000,
$10,000 and $100,000 with interest coupons attached payable semiannually on April 15 and
October 15 in each year.

About $333,492,500 of Treasury certificates of indebtedness and about $155,000,000 in interest
payments on the public debt become due and payable on Oectober 15, 1932.

Subject to the terms of this offering and to the provisions of Treasury Department
Circular No. 92, revised February 23, 1932, qualified depositaries will be permitted to make
payment for Treasury notes of this series by credit to ‘““War Loan Deposit Accounts’’; and
in this connection the attention of qualified depositaries is called to the fact that, as stated in
Treasury Department Circular No. 92, revised February 23, 1932, each depositary will be
required to pay interest at the rate of one-half of one per cent per annum on daily balances
in the ““War Loan Deposit Account.”’ '

The subseription books for this offering are now open and applications will be received
by this bank as fiscal agent of the United States. Subsecription blanks are enclosed. Subserip-
tions should be made on subscription blanks, or if made by telegram or letter should be
confirmed on subscription blanks. Such telegrams or letters should indicate whether the sub-
scriptions are cash subscriptions or exchange subscriptions. The terms of this offering are
set forth in full in Treasury Department Circular No. 470, dated October 6, 1932, copy of which
is printed on the following page.

Georce L. Harrisox,

Governor.
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UNITED STATES OF AMERICA

THREE PER CENT TREASURY NOTES
SERIES B-1937

Dated and bearing interest from October 15, 1932 Due April 15, 1937

The Secretary of the Treasury offers for subseription, at par and accrued interest, through
the Federal Reserve Banks, $450,000,000, or thereabouts, three per cent Treasury notes of
Series B-1937, of an issue of gold notes of the United States authorized by the Act of Congress
approved September 24, 1917, as amended.

DESCRIPTION OF NOTES

The notes will be dated October 15, 1932, and will bear interest from that date at the rate
of three per cent per annum, payable semiannually on April 15 and October 15 in each year.
They will mature April 15, 1937, and will not be subject to call for redemption prior to maturity.

The principal and interest of the notes will be payable in United States gold coin of the
present standard of value.

Bearer notes with interest coupons attached will be issued in denominations of $100, $500,
$1,000, $5,000, $10,000, and $100,000. The notes will not be issued in registered form.

The notes shall be exempt, both as to principal and interest, from all taxation (except
estate or inheritance taxes) now or hereafter imposed by the United States, any State, or any
of the possessions of the United States, or by any local taxing authority.

The notes will be accepted at par, during such time and under such rules and regulations
as shall be preseribed or approved by the Secretary of the Treasury, in payment of income and
profits taxes payable at the maturity of the notes.

The notes will be acceptable to secure deposits of public moneys, but will not bear the
cireulation privilege.

APPLICATION AND ALLOTMENT

Applications will be received at the Federal Reserve Banks.

Subseriptions for which payment is to be tendered in Treasury certificates of indebtedness
of Series T0-1932, maturing October 15, 1932, will be given preferred allotment.

The Secretary of the Treasury reserves the right to reject any subscription, in whole or in
part, and to allot less than the amount of notes applied for and to close the subseriptions at
any time without notice; the Secretary of the Treasury also reserves the right to make allotment
in full upon applications for smaller amounts, to make reduced allotments upon, or to reject,
applications for larger amounts, and to make classified allotments and allotments upon a gradu-
ated scale; and his action in these respects shall be final. Allotment notices will be sent out
promptly upon allotment, and the basis of the allotment will be publicly announced.

PAYMENT

Payment at par and acerued interest for notes allotted must be made on or before October
15, 1932, or on later allotment. Any qualified depositary will be permitted to make payment by
credit for notes allotted to it for itself and its eustomers up to any amount for which it shall
be qualified in excess of existing deposits, when so notified by the Federal Reserve Bank of its
district. Treasury certificates of indebtedness of Series T(0-1932, maturing October 15, 1932,
will be accepted at par in payment for any notes of the series now offered which shall be sub-
seribed for and allotted, with an adjustment of the interest acerued, if any, on the notes of the
series so paid for.

GENERAL PROVISIONS

As fiscal agents of the United States, Federal Reserve Banks are authorized and requested
to receive subseriptions and to make allotments on the basis and up to the amounts indicated
by the Secretary of the Treasury to the Federal Reserve Banks of the respective districts. After
allotment and upon payment Federal Reserve Banks may issue interim receipts pending delivery
of the definitive notes.

A. A. BALLANTINE,
TREASURY DEPARTMENT, Acting Secretary of the Treasury.
Office of the Secretary,
October 6, 1932.

Department Circular No. 470
(Public Debt)
. TO THE INVESTOR:

Almost any banking institution in the United States will handle your subscription for you, or you may make
subscription direct to the Federal Reserve Bank of your district. Your special attention is invited to the terms
of subscription and allotment as stated above. If you desire to purchase, at the market price, notes of the above
issue after the subscriptions close, or notes of any outstanding issue, you should apply to your own bank, or, if
it can not obtain them for you, to the Federal Reserve Bank of your district, which will then endeavor to fill your
order in the market.
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FEDERAL RESERVE BANK GOVERNMENT BOND AND
OF NEW YORK SAFEKEEPING DEPARTMENT

No.
Not Negotiable

Receipt is acknowledged of

L GBI 3%% Treasury Certificates Series TO-1932

Tendered in payment for
39, Treasury Notes Series B-1937

which will be delivered to your representative upon sur-
render of this receipt with letter of identification officially
signed.

This memorandum is without value except as an
acknowledgment of the receipt of the rities menti

FEDERAL RESERVE BANK OF NEW YORK
FISCAL AGENT OF THE UNITED STATES

Teller
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Original FEDERAL RESERVE BANK
Lot Number or NEw York Application Number

NOTICE OF ALLOTMENT

on

Subscription to United States Government Obligations

DESCRIBED BELOW

dtetert MIPSEGW ouT SUDABEIPLGN- M0 Bt e iy o0 00 Uil s b e e T e e e (par value)

UNITED STATES OF AMERICA 3 PER CENT TREASORY NOTES, SERIES B-1937
DATED OCTOBER 15, 1932, DUE APRIL 15, 1937

you have been allotted $...............
IMPORTANT
To obtain delivery of the securities, the original of this notice properly filled out and signed in
the spaces provided below must be returned immediately to the Federal Reserve Bank of New York.
In cases where securities are to be delivered over the counter to a representative of the sub-
scriber the duplicate copy of this notice accompanied by a letter of identification must be presented

by this Fepmiwtacte. FepERAL RESERVE BANK oF NEw YORK,

Fiscal Agent of the United States.

Cheekadoby: sos s e s s e s
Instructions to Federal Reserve Bank of New York
ISSUE SECURITIES IN THE

o oW NG DANONIN AT E LEAVE BLANK Di1sSPOSE OF SECURITIES AS INDICATED BELOW

Pieces | Denominations ’ Par Amount Numbers
$100 | . ; s

. ¥ $— Hold to secure War Loan Deposits $—
el i Hold for Safekeeping (For members only)
e 1,000 Deliver Over Counter
—_— 000 Deliver to Loan and Discount Department
BRIt e Ship Definitive Securities
= 40008 = Special Instructions

|- Total. .. sc.. $

The method of payment is indicated below: Subseriber st s iR e = e
By Treasury certificates of indebtedness, Series TO-1932 $§ Shreat b B e e R
By debit to our reserve account - - - - - . - - §__
By ¢cheek o - arilmictts St ey S = e e e s e T S e A A e
Town State

By credit to War Loan Deposit Account as indicated below.

When payment is to be made by eredit to War Loan Deposit Account, the following certificate of advice must be filled
out and signed.
CERTIFICATE OF ADVICE

| HEREBY CERTIFY that there has been deposited this day with the above bank or trust company, to the credit of the Federal Reserve
Bank of New York, as Fiscal Agent of the United States War Loan Deposit Account, to be held subject to withdrawal on demand, the

e R e e AR I S B SR R A A e e Dollars, $

Cashier or Vice-President

Demands for withdrawal of deposits in the above account will be made through the Federal Reserve Bank of New York as fiscal agent
of the United States.
* NotE:

Securities of this issue allotted to a qualified depositary for its own account may be }und for by ecredit to War Loan Deposit Account
and may also be deposited with Federal Reserve Bank of New York as collateral security for such Account.

Becurities of this issue allotted to a i ds for account of its customers may be paid for by eredit to War Loan Deposit
Aeeo::t, but may w&ammm%%un« Yorkueoﬂateralmm%yformhhwutvdﬂwntthewﬁtﬁenm-

sent the owners
DO NOT USE THESE SPACES

Reloasodt Paid Stamp Delivery Receipt
Taken from Vault ——— Received from FeperarL Reserve Bank or NEw Yorxk the above described
Dot Aot United States Government obligations allotted in the amount indicated above.
un —_—
Checked —_— 2T ] e N S R S e e e o o o
Delivered By. o e By oo o
DigkieastoNFRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis 2 Ak R e S o £ e R



Duplicate

FEDERAL RESERVE BANK

Lot Number oF NEw YORK Application Number
NOTICE OF ALLOTMENT :
v on
Subscription to United States Government Obligations
DESCRIBED BELOW

........ e R e A R A T e T R s 4 o T e, LD O

Referring to your subsecription to $............... SR T A e S A T b e e e e e (par value)
UNITED STATES OF AMERICA 3 PER CENT TREASURY NOTES, SERIES B-1937
DATED OCTOBER 15, 1932, DUE APRIL 15, 1937
you have been allotted $...............

IMPORTANT

To obtain delivery of the securities, the original of this notice properly filled out and signed in
the spaces provided below must be returned xmmedxately to the Federal Reserve Bank of New York.
In cases where securities are to be delivered over the counter to a representative of the sub-
scriber the duplicate copy of this notice accompanied by a letter of identification must be presented
by the representative.

Cheecked by oo re i o Con s

FEDERAL RESERVE BANK OoF NEwW YORK,
Fiscal Agent of the United States.

Instructions to Federal Reserve Bank of New York

ISSUE SECURITIES IN THE
FoLLOWING DENOMINATIONS

LEAVE BLANK

DIsPOSE OF SECURITIES AS INDICATED BELOW

Pieces | Denominations Par Amount

Numbers

500

$100 <

«»

* Hold to secure War Loan Deposits

1,000

Hold for Safekeeping (For members only)
Deliver Over Counter

5,000

Deliver to Loan and Discount Department

10,000

Ship Definitive Securities

| L

100,000

Special Instructions

Total. .oov s $

The method of payment is indicated below:

By Treasury certificates of indebtedness, Series TO-1932 §

By debit to our reserve account -

By check - - - - - - = -

By credit to War Loan Deposit Account as indicated below.

Subseriber- ..o

Sirestaddress s ekl e S a e S e

When payment is to be made by eredit to War Loan Deposit Account, the following certificate of advice must be filled

out and signed.

CERTIFICATE OF ADVICE

I HEREBY CERTIFY that there has been deposited this day with the above bank or trust company, to the credit of the Federal Reserve
Bank of New York, as Fiscal Agent of the Umted States War Loan Deposit Account, to be held subject to withdrawal on demand, the

el S s o e e Dollars, $

Cashier or Vice-President

Demands for withdrawal of deposits in the above account will be made through the Federal Reserve Bank of New York as fiscal agent

of the United States.
* NoTE:

Securities of this issue allotted to a qualified depositary for its own account may be fpmd for by credit to War Loan Deposit Account

and may also be deposited with Federal Reserve Bank of New York as collateral security

Securities of this issue allotted to a
tedwithl‘

Acco ntmaynotbed
sent of the owners of such

e i 4

such Account.

for account of its customers may be paid for by credit to War Loan Deposit
of New York as collateral security for such Account without the written con-

DO NOT USE THESE SPACES

Haleasad Paid Stamp Delivery Receipt
Taken from Vault Received from FEpErAL REsERVE BANk oF NEw York the above described
i T United States Government obligations allotted in the amount indicated above.
unt; i
Checked Subaeriber, - G e R R s e
Delivered EB-" Pite e B e e e e s e
Diiizéchflr NRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Triplicate FEeDERAL RESERVE BANK
Lot Number or NEW YORK Application Number

PENDING DELIVERY TICKET

Subscription to United States Government Obligations
DESCRIBED BELOW

.......................................

............................................................... , 1932
Bafomane:to Vol SUDSOEIPRONE0 B i ool i vo s v e crm e e S ale e Bk e Aoy S S b S e ok A (par value)
UNITED STATES OF AMERICA 3 PER CENT TREASURY NOTES, SERIES B-1937
DATED OCTOBER 15, 1932, DUE APRIL 15, 1937
you have been allotted $...............
Partial Deliveries Made as Follows:
DATE | AMOUNT BALANCE DISPOSITION

Digitized for FRASER
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Federal Reserve Bank of St. Louis




TC-N

Lot Number Application Number

Cash Subscription by Bank or Trust Company

To United States Government Obligations
Described Below

Interest decimal on coupon payable April 15,1933 (182 day period) one day’s interest on $1000. is $.082417582

FepErAL RESERVE BANK oF NEw YOREK,
Fiscal Agent of the United States,
New York, N.Y.

DEar Sirs:
Pursuant to the provisions of Treasury Department Circular No. 470, dated October 6, 1932, please enter
subscription as follows for

UNITED STATES OF AMERICA 3 PER CENT TREASURY NOTES, SERIES B-1937

DATED OCTOBER 15, 1932 DUE APRIL 15, 1937
*For our own account (not classified below).. $
*For our customers (classified below).......
Potal Subseription s iedinb. $

CLASSIFICATION OF CUSTOMERS’ SUBSCRIPTIONS
(For example: Class A — 10 at $1,000)
(To SusscriBer: Do not show on this form denominations of securities of this issue to be desired on allotment.)

CLASS A CLASS B U CLASS C CLASS D
Subseriptions of $1,000 and under Subscriptions of $1,100 to $10,000 Inclusive |[Subscriptions of $10,100 to $50,000 Inclusive|| Subscriptions of $50,100 to $100,000 Ine.

Number of Amount Number of Amount | || Number of Amount Number of Amount

Subscript’s of Each | Leave Blank || gybseript’s of Each Leave Blank || Subseript’s of Each | Leave Blank || Subscript’s of Each ' Leave Blank
at at at l : at
at at at at
at at at at
at at at at
at at at at
at at at at
at at at at
at
at CLASS E CLASS F CLASS G

Sub’s of $100,100 to $500,000 Inclusive Sub’s of $500,100 to $1,000,000 Inclusive Subscripti of over $1,000,000
Number of Amount Number of Amount Number of Amount

A Subscript's | of Each Leave Blank || gupseript’s|  of Each Leave Blank || Subscript's |  of Each Leave Blank
at at at at
at at at at
at at at at
at at at at
at at at at
at at at at

We agree to pay to you on the date of the above issue at par or at par and acerued interest if payment is made
after the date of the issue, for any securities allotted on account of this subseription, and payment will be made by the
method indicated below:

By debit to our reserve account - - - - - - - - [] By credit to War Loan Deposit Account - - - - - [7]

By check = = = = = = = e rorromnmcieegeny B E——— ; i
@%F Before signing fill in all required spaces.

TO SUBSCRIBER:

Motk (XS tn peopit inach Bank: or Prast Compaly. &6 bl aic s iia R s A R s R Ve b T
to indicate if this is: Post Office A ddrenn et it R i da s I A P e
Original subseription .......... O Bt o it e e s e e e e s o e
Confirmation of a telegram. ... R S R e B e A i GR R va, e s e it
Confirmation of a letter........ O Official signature required
*NorE:

Securities of this issue allotted to a qualified depositary for its own account may be paid for by credit to War Loan Deposit Account
and may also be deposited with Federal Reserve Bank of New York as collateral security for such Account.

Securities of this issue allotted to a qualified depositary for account of its customers may be paid for by eredit to War Loan
Aeccount, but may not be deposited with Federal Reserve Bank of New York as collateral security for such Account without the written con-
sent of the owners of such securities. :

SPACES BELOW ARE FOR THE USE OF THE FEDERAL RESERVE BANK
Examined Carded Classified Ledger | Acknowledged Government Deposit Disposition

Hold.
Allotment Figured | Checked Advised Method of Pay t Amount Date Released By

. e e T




EA-N

= This Form Should Be Used When Treasury Certificates of Indebt- T
e edness of Series TO-1932, maturing October 15, 1932, Are A pisasion Huter
Tendered in Payment for Treasury Notes to be Allotted E
on Subscriptions
For 3 Per Cent Treasury Notes, Series B-1937
Dated October 15, 1932 Due April 15, 1937

NOTICE TO SUBSCRIBERS:

A separate similar form should be used for each subscription by a bank for account
of each customer payment for which is to be made, upon allotment, by Treasury certificates
of indebtedness of Series TO-1932 maturing October 15, 1932. (The October 15, 1932
coupon should be detached and collected in the usual manner). If payment is to be made
by such Treasury certificates of indebtedness now held by the Federal Reserve Bank of
New York instructions should be given accordingly.

Subscriptions for which such Treasury certificates of indebtedness are tendered in
payment will be given preferred allotment. All subscriptions will be received subject to
later allotment.

RnERAT REsERVE BANKE 0 NBW YORE = & o e e e e e et e 1932
Fiscal Agent of the United States,
New York, N. Y.

DEAR SIrS:

Pursuant to the provisions of Treasury Department Circular No. 470, dated October 6, 1932, please enter

subseription for $............. (par value) United States of America 3 per cent Treasury notes, Series B-1937.

In payment for any Treasury notes allotted on this subscription we (I) will deliver to you on or before the date

of the issue Treasury certificates of indebtedness, as indicated below:

318 % Treasury certificates of indebtedness, Series TO-1932........ el RS es T e

TO SUBSCRIBER: $F~ Before signing fill in all required spaces.

Mark (X) in proper space -

o “ndientesT¥ St 0 T T O e R e S S S B e e e
Original subseription .......... D Po8t OINen-AddRas. .50 v vvissosssiriversosnssonsoni
Confirmition of & SelegEiNE 1 i D LT e R S R 0 e St e S e S s
Confirmation of a letter........ D """""""" Ofﬁclal SlgnatureReqmred ........ i

SPACES BELOW FOR THE USE OF THE FEDERAL RESERVE BANK

= Examined Carded Journal Tedger Acknowledged Disposition
Allotment Figured |  Checked Advised Security Exchanged Amount Date Released By
11
Received Checked Recorded Window Safekeeping Mail Other Departments
Digitized for FRASER
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[B-N

Lot Number CA.S H SUB SCRIPTION I.gpljcaﬁon Number

To United States Government Obligations
Described Below

Interest decimal on coupon payable April 15, 1933 (182 day period) one day’s interest on $1000. is $.082417582

FepERAL RESERVE BANK oF NEW YORK,
Fiscal Agent of the United States,
New York, N.Y.

DEAR SIRS:

Pursuant to the provisions of Treasury Department Circular No. 470, dated October 6, 1932 please enter our

(my) subscription for 8. .. e iiiin (par value)
UNITED STATES OF AMERICA 3 PER CENT TREASURY NOTES, SERIES B-1937
DATED OCTOBER 15, 1932 DUE APRIL 15, 1937

We (I) agree to pay to you on the date of the above issue at par or at par and accrued interest if payment is made
after the date of the issue, for any securities allotted on account of this subseription, and payment will be made by the

method indicated below:

Bycheeck - - - - - - - - - - - - [] Bycash- - - - - - - - - - - - - []
Payment -will ‘be made by (mame) i v cn s i e e v e o L s Sl GO Ui ot Siae el TR e e
This is a confirmation of a previous subseription...............
Write Yes
or
SR O S
T e T e e SR G IR A A R S R e e

.............................................................

THIS SPACE IS FOR THE USE OF THE FEDERAL RESERVE BANK OF NEW YORK

FIGURED CARD CLASSIFIED LEDGER ACKNOWLEDGED DISPOSITION
Allotment Figured Checked| Advised | Payment Released Date
$
By Cash
By Check
Check No. Drawn on
Received Checked Interest Checked Recorded Window Custody T Mail

Digitized for FRASER
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